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Instruction:            Answer question one (1) and any other three (3) questions. Question one 

carries 25 marks while the other three (3) questions carry equal marks of 

15 each   

 

Q1a. Write short notes on the following: (5marks) 

Q1b. Mention and explain 4 factors that aid economic liberalization (10 marks) 

Q1c. State the reasons for Formulating Policies (10marks) 

 

Q2a. Who is a stakeholder in a business entity and give 3 examples?  

Q2b. Write short note on a stakeholder and a shareholder of a business entity.              (15 marks) 

 

Q3a.  Briefly explain the term risk (5 marks) 

Q3b. Highlight four external risks to a business and briefly explain each (10 marks) 

 

Q4a. Define business Policy and explain its types? (10 marks) 

Q4b. Enumerate any five characteristics of a good policy.  (5 marks) 

 

Q5a. Briefly explain four sources of policy in an organized public administration (10 marks). 

Q5b. Differentiate between Risk Aversion & Risk Uncertainty (5marks) 
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