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INSTRUCTION: ANSWER FOUR (4) QUESTIONS. QUESTION ONE (1) IS 

COMPULSORY. 
 

QUESTION 1 

 

a. What is project? 

b. Describe briefly characteristics of a project 

c, Of what use is shadow pricing in the appraisal of project? (25 MARKS) 

 

QUESTION 2 

List five and explain principles of project evaluation   (15 MARKS) 

 

QUESTION 3 

  

What are the different types of project evaluation?   (15 MARKS) 

 

QUESTION 4 

 

a. What is Project Evaluation? 

 

b. What are project evaluation criteria and project evaluation methods? (15 MARKS) 

 

QUESTION 5 

 

Explain each of the following methods of project evaluation.   (15 MARKS) 
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