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Instructions: 

1. Attempt Question 1 and any other three Questions. 

2. Question 1 is compulsory and carries 25 marks  

while the other Questions carry 15 marks each. 

        3. Present all your points in a coherent and orderly manner. 

 

Question ONE 

a. The following are characteristics of political economy of banking, explain each of 

them: 

i. Structure of Banking  

ii. Financial Development and the Banking Industry  

iii. Ownership of Banking (15 marks). 

 

b. State the difference between capitalism and socialism. (10 marks) 

Question TWO 

Enumerate the principles of money and banking.  (15 marks) 

 

Question THREE 

a. Community and Regional are the two types of Development Bank, give two functions 

of a development bank. 

b. What are the functions of a Merchant Bank? 

(15 marks) 

Question FOUR 

a. Itemize the advantages and disadvantages of Universal Banking. 

(10 arks). 

b. Explain the two basic models of Islamic Banking. 

(5 marks) 

 

Question FIVE 

 

Explain the role of the five (5) regulatory Authorities in Nigeria financial system 

(15 marks) 
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