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INSTRUCTION:  ANSWER QUESTION ONE AND ANY OTHER TW0 (2)  

QUESTIONS 

 

1. Discuss the characteristics of labour as factor of production in an economic system  

           (30marks) 

2. List and briefly explain 5 characteristics of capitalism   (20marks) 

3. Highlight and explain the features of planned economy   (20marks) 

4. Briefly describe the roles of government intervention in an economy (20marks) 

 

 

 

 

 

Study Centre: Isulo Community Study Centre (AN03)


