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INSTRUCTION: Answer any three questions (17.5 marks each)
Examination Questions

1. Highlight the differences and similarities between socialist economic system and mixed
economic system (17.5 marks).

2. Outline the basic assumptions of the Lewis model and the major criticisms of economic
development of Rostow model of economic development (17.5 marks).

3(a) Explain what understand as Gross Domestic Product (GDP) (2.5 marks).
(b) Is it possible for an economy of a country to grow without development? (15 marks)
4(a) Define capitalism (1.5 marks)

(b) Briefly explain any eight types of capitalism of your choice (16 marks).



