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INSTRUCTION: Answer compulsory question [ (30 marks) and any other 2 questions {20 marks each)

lai, State Philip Crosby s “absolutes™ of quality (4marks)
ii. Explain the sources of capital for large firms. (10% marks)

b. Enumerate the benefits of an effective inventory-control system  (8¥amarks)
¢. Highlight the objectives of a budget. (7marks)

2ai, What is Parinersip? ( 1mark)
i, List and explain the three (3) types of partnerships (6marks)
b. List four {4) each of the advantages and disadvantages of partnerships. (8marks)
c. List any (5) methods of checking system.  (Smarks)

3a. Write short notes on the following:

i. Equity Financing (Zmarks)

il. Trade Credit {2marks)

iii. Personnel Strategics (4marks)

iv. Investment Appraisal/Capital Budgeting (Imarks)
b. Itemize the objectives of inventory control {9marks)

da ldentify six (6) pitfalls associated with starting up a business (Omarks)

bi. Define management. (2marks)
1. Brielly describe the components of management.  (12marks)



