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2024 1 EXAMINATION-

Course Code: BFN77Y Credit Unit: 2.

Course Title: PUBLIC FINANCIAL MANAGEMENT
Time Allowed: 2 HOURS

Instructions:
1. Attempt Question 1 and any other two (2) Questions.

2. Question 1 is compulsory and carries 30 marks
while the other 2 Questions carry 20 marks each.
3. Present all your points in a coherent and orderly manner.

THEORY QUESTIONS

la. Define Monetary Palicy (5marks)
Ib, Discuss three quantitative monetary pelicy instruments (15marks)
lc. State live advantages of Divect Tax system in Nigeria (10marks)

(Total = 30 marks)

2a. Differentiate between Performance Budgeling and Zero-Based Budgeting approaches.

(10marks)

2b. Deficit budget is fraught with both demerits and merits, State three merits and two
demerits of deficit budget in a developing economy like Nigeria. (10marks)

(Total= 20 marks)

3a. State five sleps in the Program Evaluation and Review Technique (PERT) Steps in the
PERT Planning Process (10marks)

3b. State five benefits of Program Evaluation and Review Technique (PERT) (10marks)
(Total= 20 marks)

4a, Discuss five functions of International Monetary Fund (IMF) ( 10marks)

4b. State five objectives of International Finance Corporation (I.F.C.) (10marks)
(Total= 20 marks)



