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Instructions: 1. Attempt Question 1 and any other three (3) Questions.

2. Question 1 is compulsory and carries 25 marks while the other 3 Questions carry 15
marks each.

3. Present all your points in a coherent and orderly manner.

1a. The evolution of money has passed through different stages depending upon the progress of human
civilization at different times and places. State the five (5) the stages. (Smarks)

1b. The controversy over what should be described as money has been lar_gely settled' b.}f the
cvolution of the basic characteristics of money. Discuss five (5) of these basic charactenstics as
a student of money and banking in Nigeria. (10marks)

lc. Inflation is one of the hydra-headed issues in Nigeria that appears to have defied every policy
initiatives of the current government in Nigeria. Discuss five (5) causative factors of inflation

attributable to increase in aggregate demand for goods and services in a developing economy like
Nigeria. (10marks)

2a. Barter system suffered some obvious setbacks that led to the introduction of money in a
modem economy. Highlight five (5) of them. (Smarks)

2b. Money plays very significant functions in today’s economy that are tagged “Contingency
functions” of money. Discuss four (4) of these functions in a developing economy like Nigeria
(10marks)

3a. The concept of Money Supply has witnessed different expert opinions. Discuss the modem
view of money supply in an economy. (6marks)

3b. Explain three (3) secondary functions of Money in a Modern economy. (9marks)

4a. Define Velocily of Money. (Smarks)

4b. The various methods of credil control depl ized i
) me ployed by the apex bank are categoriz
Discuss the qualitative method of credit control mechanism. (10marks) e

Sa. Discuss three (3) corporate financi :
1 , i . ;
wholesale banks in Nigeria, (9marks) ial services of a merchant bank otherwise known as

Sb. As a student of Money and Banking. adduc
Baking sectorin Nigeri:(ﬁmarr;l;mg' adduce three (3) strong reasons for the regulation of the



