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COURSE CODE: MBIBOS ) CREDIT UNIT: 2
COURSE TITLI: CORPORATE FINANCE
TIME ALLOWED: 2HOURS
INSTRUCTIONS:
1. Attempt (uestion number one (1) and any other two (2). _
2. Question number 1 is compulsory and carries 30 ma rks while the other 2
questions carry 20 marks each. Present all your points in a coherent and orderly

nununer.

| Kayode Musi re-bags cement 10 make it availuble and affordable to those with lower
demand. You can lind below abridged accounts for 2020 and 2021

Kayode Musa
Income Statement for the year ending 30 September 2020 and 2021

) 2020 2021
) N0 NO0O 000 MNO00
Sales 19,200 21,800
Cost of sales _
Direct material cost 7.800 9.200
Direct wuges 5,100 3,900
Factory overheads 1.100 2,200 15,300
GI’USS_]‘JI‘UHI
Expenses
Admumsuave cosl 1.200 1 450
[Distribution cost | 800 1.150 2.600
| Net profit - B )
| Inventory ol linished goods on 1" October 2020 was N360,000

Kavode Musa
Balance Sheet as at 30 September 2020 and 2021
- ) 2020 2021

| B [ ~ooo | NOOO N000 EX
| Non-Current Assels

Freehold premises 4.000 4,000

Plant and miscinnery 2.000 3,950
| Fixtures and fitungs | 1,200 1.000
 Current Assets
| Invenony 1 2,000 - 2500
| Treade recein ables 1300 o - l’fnl'lﬂ
_Bank bl we :




