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INSTRUCTION: ANSWER THREE (&)} QUESTIONS. QUESTION ONE IS
COMPULSORY.
1a. Taxation as a significant fiscal policy instrument may be used to accomplish specific
objectives in an economy, mention five (5) these objectives. (5marks)
hieve full Level of employment in

plain five (5) ways fiscal policy can be used to ac

1b. Briefly ex
mes with some shortcomings. List and

Nigeria. (Smarks)
Ic. In spite of all the importanc
briefly explain five (5) of these

e of fiscal policy, it co
shortcomings. (10marks)
de allocation function, stabilization function,

1d. Primarily, fiscal policy functions inclu
function. Discuss. (10marks)

distribution function and economic growth
marks each)

2. Briefly explain the following concepts.(4
iv) Fiscal Consolidation V)

i) Deficit Spending ii) Fiscal Federalism iii) Fiscal Institutions
Marginal Social Sacrifice (MSS)
ctors adversely affecting fiscal policy functions in a developing country

3a. Mention five (5) fa
like Nigeria. (1 Omarks)
me peculiar factors limiting optimal distribution of social

3b. In developing countries, there are s
goods, list five (5) of these factors.(10marks)
give and explain five (5) other reasons why the production

4a. Apart from shortage of financing,
of public goods is difficult. (10marks)
ountry like Nigeria, public expenditure

4b, In the developmental process of any developing ¢
plays important roles for a successful outcome. Discuss. (10marks)



f QUESTION 3
y Describe the following terms:
i Consignment
ii. Consignor
iii. Consignee
iv. Consignment outwards
V. Consignment inwards
20Marks
QUESTION 4

What are the features of Bill of Exchange and Promissory note?
What do these words stand for?

a. Retaining the bill

b. Discounting the bill

¢. Endorsing the bill

d. Dishonouring the bill
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