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INSTRUCTIONS: ANSWER QUESTION ONE AND ANY OTHER TWO

I. (a) Land is key input in the production process, discuss (10 marks)

(b) List and discuss five (5) features of land in any production setting (20 marks)
2. (a) what is capital as an input in production process (10 marks)

(b) Explain how it births ‘capitalism.” (10 marks)

3. Is Nigernia economic system capitalist in nature? Thus, discuss all you know about
capitalism (20 marks)

4. (a) Explain briefly what you understand about mixed economic system, and cite at least a
country into it (5 marks)

(b) Discuss wholly five (5) features of a mixed economy (15 marks)



