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[ECO454] In most econometrics test, there are both __________ hypothesis and an 
alternative hypothesis.
null

[ECO454] Given the following economietric model Yi = b + cZi + Ui; what does 'Ui' 
stands for?
residual

[ECO454] Forecasting is often seen as bridge between the ____________ economic 
events occurring and the future.
present

[ECO454] The OLS property 'BLUE' means that the estimator is best, linear and 
_____________.
unbiased

[ECO454] An estimator is __________ if it is a linear combination of the given sample 
data.
linear

[ECO454] A ___________ is one in which the average value either increases or 
diseases linearly with time.
linear trend

[ECO454] Econometrics can be defined as the application of economic theory, 
mathematics and ____________ in adressing economic problems.
statistics

[ECO454] In econometric analysis, data is stationary when its ___________ and 
variance are constant over time.
mean

[ECO454] Stationarity of series is important in order to minimize the occurrence of 
spurious __________.
results

[ECO454] Unit root test can be conducted using the _____________ Dickey-Fuller test.
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