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in developing countries.
TRUE'

[ECO448] The modern conception of general equilibrium is provided by a model
developed jointly by Kenneth Arrow, Gerard Debreu, and Lionel W. McKenzie in the
A¢a —nA'A¢a —|A'A¢a —IA'

1950s

[ECO448] Macroeconomics, as developed by the Keynesian economists, focused on a
Big picture

[EC0O448] Prices are raised for goods with excess Ata,~A!A¢a,-A!A¢a,~AAca,-Al
Demand

[ECO448] In most LDCs economic planning suffers from a number of problems such as
insufficient, unrealiable and poor quality A¢a,-AjA¢a,-AlACE,-~AJACE,-A]..
Data

[ECO448] Different sources of data, such as national accounts, taxation data,
household surveys, input-out tables, can be arranged into an economy-wide data
Aca,-AlAca,-AlAca-AlAca -AlAcE,~AlACE,-A!

Framework

LECO448] SAM can be used for Macroeconomic planning in
Aca,-AlAca,-AlAca,-AlAca,-AlAca,-A].. ways
Two

[ECO448] The SAM is an approach for data organisation, reconciliation, and
descriptive analysis of the structure of the
Aca,-AlAta,-AlActa~AlAca,-AlA¢cE,~AlACE,-A!

Economy

[ECO448] General equilibrium theory contrasts to partial equilibrium, which only
analyzes Ata,-~AlAca,-AlAca,-~AlAca,-AlAca,-AlIACE,-AIACE -AIACE,-AL.
Single markets

[ECO448] In a market system the prices and production of all goods, including the price
of ACa,~AJACa,~AJACE,~AIACA,-A|.. and ACa,-~AlACa,-~AlACa,-~AlACE,-~AlACE,-A], are
interrelated.
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