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1. The _ of any product is the sum of individual demands for the product at a given 
market price in a given time period
Market Demand
2. Economic profit makes provision for depreciation, necessary minimum payment to 
shareholders and __
Insurable risks
3. The quantity of a commodity an individual is willing and able to purchase at a 
particular price, during a specific time period, given his/her money income, his/her taste,
 and price of other commodities, is referred to as the _ for the commodity
Individual demand
4. In decision analysis, the economic variables that affect profit are referred to as
States of nature
5. Rare paintings and antiques are examples of _ goods
Prestigious
6. In economic terms, normal goods are goods demanded in increasing quantities as 
consumerâ€™s income__
Rises
7. Managerial economics is defined as the study of ___theories, logic and tools of 
economic analysis, used in the process of business decision making
Economic
8. TR â€“ (w + r + I + m) can also be referred to as _ profit
Accounting
9. Which of the phase(s) of the business decision-making process is/are the most 
crucial? _
Phases two and three
10. All of the given options are factors affecting market demand for a product except __
Producerâ€™s Income

CLICK TO DOWNLOAD MORE TMA PQ
Join group: T.me/NOUNSTUDENTSFORUM

Whatsapp: 08089722160 or click here for TMA assistance

Practice  E-exams & Chat with course mates on noungeeks.net

A-PDF Watermark DEMO: Purchase from www.A-PDF.com to remove the watermark

https://bit.ly/3Rb4Vxn  
https://T.me/NOUNSTUDENTSFORUM
https://wa.me/message/M3U4JPAOT4FEB1
https://noungeeks.net
http://www.a-pdf.com/?wm-demo

