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The bona fide purchaser for valuable consideration of legal title if he purchases without
notice of the trust

[PPL423] The position of Lord Chancellor was originally held by which type of person?
Religious officers

[PPL423] Which of the following does not fall within the definition of personalty
A lease

[PPL423] Which of the following accurately describes the function of the Supreme
Couet of Judicature ?

Supreme court of judicature administers the rules of equity and the rules of law
concurrently

[PPL423] Which of the following best describes right of survivorship?

Where an asset is owned jointly, so that each owner can be said to own the whole of
the asset, on the death of one joint tenant, the the survivor remains owner of the whole
by right of survivorship

[PPL423] Which one of the following is the correct description of the
relationshipnbetween common law and equity?
Equity is a substitute for common law

[PPL423] What was the significance of the Earl of Oxford's case (1615)?
The Earl of Oxford's case established the principle that where equity and the common
law conflict, equity prevails.

[PPL423] Which of the following fairly approximates a maxim of equity?
Nobody leaves the court of chancery without a remedy

[PPL423] Which of the following statements best summarises the function of the
Chancery court, as set out by the Lord Chancellor, Lord Ellesmere in the Earl of
Oxford's Case (1615) 1 Rep Ch 1?

Chancery operates against the defendant personally

[PPL423] An equity arising because it would be inequitable to allow party A to claim
outright a site which it had acquired in furtherance of a non-contractual, pre-acquisition
understanding that it would be acquired for the joinot benefit of party A and party B.
What equity is described here?

Pallant v. Morgan Equity
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