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Shareholder

[CLL534] Section CAMA 2004 provides that members become liable to bring their
agreed contribution in a company limited by Guarantee if the company is winding up
and the existing assets are not enough to pay the companyA¢a,-a,¢s debts.

27(4) (b)

[CLL534] The court decision in Okoya vs. Santilli held that shares are in the nature of
personal property and are transferable in the manner allowed by the rticle of
association accords with section __ of CAMA 2004.

115

[CLL534] Shares can be paid for in the following ways EXCEPT
by overdraft

[CLL534] A company shares when it makes them available for purchase
to prospective buyers
issues

[CLL534] Unless the articles otherwise provide, the appointment of directors is by
ordinary resolution

[CLL534] Transfer of shares to personal representatives or heirs of the deceased ids by

transmission

[CLL534] Section of CAMA 2004 has statutorily restricted the transfer of
shares in private companies
22

[CLL534] A share is sold at premium if
the market value is higher than the approved price

[CLL534] A shareholder that is omitted from the register, or name is wrongly entered,
or default is made or unnecessary delay is occasioned in deleting a shareholders name
on the register of members having ceased to be a member, such person may apply to
court for

rectification
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