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its members shall not be less than two

[CLL533] The statement A¢&,—~A“no soul to be saved or body to be kickedA¢a,~AL]
underscore the concept of
perpetual succession

[CLL533] A company is a juristic person with a perpetual succession
it is created by a process of law and can be put to an end only by a process of law

[CLL533] One of the following is not an advantage of the incorporation of a company
Unlimited freedom

[CLL533] The promoter will only be held personally liable where
he failed to disclose the details of the transaction

[CLL533] are a set of rules governing the running of the company or
rules framed by the members themselves regulating the way business of the company
shall be managed

Articles of association

[CLL533] The law prohibiting absolutely any alteration of the companyA¢a,-a,¢s
objects is hinged on
the ultra vires doctrine

[CLL533] Section 37 of CAMA 2004 provides for
consequences of incorporation

[CLL533] The property of the company belongs to the company and not the members,
because members do not have
proprietary interest

[CLL533] A person who undertakes to form a company with reference to a given
project and to set it going, and who takes the necessary steps to accomplish that
purpose is known as a

promoter

Whatsapp: 08089722160 or click here for TMA assistance

Practice E-exams & Chat with course mates on noungeeks.net


https://bit.ly/3Rb4Vxn  
https://T.me/NOUNSTUDENTSFORUM
https://wa.me/message/M3U4JPAOT4FEB1
https://noungeeks.net
http://www.a-pdf.com/?wm-demo

