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QUESTION NO. ANSWER FOUR QUESTIONS IN ALL
QUESTION ONE IS COMPULSORY

1. The United Nations and the international community have recognised the need
for preservation of natural resources and the rights of nations over them. In what

ways have the United Nations responded to utilization of natural resources?

2. The issue of revenue allocation is at the basis of the existence of the Nigerian
nation. The country has witnessed major crisis by the problems relating to revenue
allocation, due to the fact that petroleum is the main stay of the economy. It is

exported daily from the shores of the nation.

3. R. Kemper a great historian in International law sand investment said as the
history of struggle between private foreign investment and the interests of the
capital exporting countries on the one hand and the interests of the capital-
importing countries and their economic and development goals on the other side

creates controversy”. Explain briefly.

4. The landmark resolution of the United Nations identified as the most important

resolution passed during the period of 1962 with regards to permanent sovereignty
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over natural resources was most welcome document. Briefly State the contents of

the declaration.

5. Professor, Muntaku Guijarat is the Chief Executive officer of Ketiki Petroleum
Company Ltd. The company wishes to construct oil pipeline to carry crude oil
from its oil field to the refinery. Advise Muntaku Gujarat and the company on how

to get this done under the law in Nigeria.

6. It is safe to say that the term petroleum includes crude oil and natural gas, while
each of oil and gas have similar qualities but are not the same in many of their

components. Is this the position? Discuss.
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