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1a. Describe the five indicators of profitability (7.5 marks).

b. State any five relevance of resource productivity (5 marks).

c. Outline the five recommended practices for good farm management and enhancing risk
minimization (5 marks).

2a. Describe any five measures for reducing risks (7.5 marks).
b. How does the farm manager answer the question of how to produce (5 marks).
c. Mention the three divisions of the farm layout (5 marks).

3a. Explain the four major functions of a farm manager (8 marks).
b. Mention any four limitations of budgeting (6 marks).
c. All budgeting is forecasting. Discuss (3.5 marks).

4a. Describe the three methods of collecting management information under the positive
approach (7.5 marks).

b. Mention the five most common uses of farm records (5 marks).

c. Differentiate between balance sheet and income statement (5 marks).

5a. Distinguish between the three types of efficiency (7.5 marks).
b. Define return on equity and express it mathematically (5 marks).
c. Mention any five sequential steps involved in decision making (5 marks).
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